
Northern California Life Sciences:
Quick Facts

• Cetus, World’s fi rst biotech company was founded in Emeryville in 1971

• Genentech opened its doors in South San Francisco 32 years ago, in 1976

• Over $6 billion in payroll

• 90,000 employees

• Average wage: $68,000

• Estimated 6,000 new jobs created in the past twelve months

• Average time for FDA approval of a new drug: 14 years

• Average cost for development of a new drug: $800 million

      2008

• Collective market 
   capitalization: $144 billion
• 95 publicly traded companies
• 1377 companies
• 408 marketed products
• 492 products in Phase II and  
   Phase III clinical trials

Pipeline Comparison - 
Products in Phase II and 

Phase III clinical trials

Northern California   492
New Jersey    445
Massachusetts    287
Southern California   235

    2007

• Collective market
   capitalization: $150 billion
• 120 publicly traded companies
• 900 companies
• 393 marketed products
• 400 products in Phase II and       
   Phase III  clinical trials


